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By onander Cockbum& J 4mes Bxdgeway

SYDNEY, AUSTRALIA—The body
slumpzd in the Mercedss was that of a’
sace startlingly good lookiag inan. In the
:-:c‘.{et-size copy of the INew ‘estament
'“f:.ad on his body thers was this inserip-

‘5% on the title page: “'1 place this day, my
.ife, my work, my lov»d ones, in the Lord’s

-.nds. He is so good it will ba a good day.

“I believe, I believe this will be a
7‘».-3r10\,_» agical . miraculous dny He is’

with me now. Jesus walks. He is with me’
now. Visualize 100,000 customers world=~.
wida. Prayerise, actn.ahae GNA is our part-'

ner in GNH & Co.”

EEN -~

The initials at the end oftbe mscnptlon I
stood for God Nuaan Hand aed Co. - -

e e 4 ,
Au.nraha s‘xares with such countnes as
Trzn, Guatemala, and Indonesia the dis-
*inction of containing a substantial num--
per of paoplo sho believe that one of their
country’s governments was’ overthrown
with tke assistance of the CIA: The gov-

nment in question was that of Gough'
hitlam, Labor Party pnme ‘rninister, who
vas propelled:into ultimate political. ruin "

in 1975. The circunrstances of his govern-

xent’s eviction arestill hx,,hly Televantto_

Australian political life today: ™ ~=*77
In October 1975 Sir John' Kerr, the

governor general representing Queen Eliz-

abath II, went f‘.rbeyond his normal, sup-
pusedly neutral tasks of protocol and re-

fowed a parliamentary deadlock” by dls—'_

mizsing the Whitlam gov-m.ment. 7.
.The real crisis provoxed. by Whitlaxa,
‘ho headed the first Labor Government in

°a years, was symbolized in the policies of

his energy minister Rex Connor, who had -
proposed a’ plan to'regain the: -mineral °

wealth which Australian governments bad,’
over tke yaars, been selling off to American
and Jepanese international orporations.

in the words of Australia’s great historian -

Manning Clark, “Connor was a man with a

visicn of the greatness.of ‘Australia-and .
Australians when they would be’ hbemted _

from the moral infamies of capitalist socie-
ty—when they would have ceased tobe the

\ ictims of the srnnnmie imnerialism of the
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Ccmpoundmo the deep alarm aroused
by Connor’s plans was the fear of the CIA~
"and the American and Australian defense’
estaohshments that Whitlam’s govern-
‘ment was, taking a .dangerously .in-

~transigent attxtude to:the US. -military
Zand mtelhgence ‘presence in the country
_?' “Within a year of Whitlax’s ouster and
sthe: restoration -of the:Liberal .(i.e.. con-
‘bervahve) govemment -of the :present
prime minister, Malcolm Fraser, specula—
«tion about CIA complicity was part of in-
‘ternational’ ]ournahstxc currency. But at
that time details were in short supply ‘
The picture has now filled out, prmc:—
pally through revelations accompanying

STAT

the downfall of the Nugan Hand bank and
the mysterious death by shootm, of Frank
Nugan, one of the prm(:lpals. ‘

TheNuganHand Bahk

The story mvolvu ‘two people: the ﬁrst
is” Michael Hand, an American former
Green Beret and, during the ’60s, an em-.

“ployee of Air America. Air Americawas the
CIA airline which played an important role.
in running heroin out of Southeast Asia,
part of the overall mercenary program dur-
ing the Vietnam war. Hand came to Aus-

‘tralia in_the late 1960s where he met up
with Frank Nugan, an Australian. They
soon embarked on some business deals—a
tourist resort on the Great Barrier Reef
and speculation m vanous land metals

properties: - R
Proﬁta,{:om,tnese.-yen»um)ed $o7the,

creatléné}‘ z.hlefg'ah “Hand" be.hf;m‘19'3“3’

“This bank recorded an astounding growth.
In its first year-capital stood at $1 million.
Four, years later the bank showed a-turn-
- over of $1 billion:' As it grew in‘size the
bank bécame identified with various indi-
viduals who had either been in or around
U.S. ‘intelligence operatnons dunng the
Vietnam period.

., Inaddition to the bank itself there were
at least 17 other companies in which
Nugan Hand had a direct interest. Numer-
ous directors of these operatxons came out

hire Golden as & CONTACT 10 Generar UITar
. Foirijos’ oﬁPanama.) ey -
T .Ih&b‘uva,n Ha.aiibankwa; atone pom
repomdto have been involved in a scheme
to. convince President Jimmy.-Carter to
resettle Meo tribesmen (tae hill tribesmen
who fought as CIA mercenaries) on & naval
‘basz on Grand Turk island in the Cerib-
bean. The deal was to-be arrapzed &t a
price by the Cayman Island branch of the
Nugan Hand bank. This. deal was still
pending when Nugan died 2nd 1'he bank
collapsed in 1979.

The Meo deal is representative of the
sort of operations.promoted by Nugan
Hand. Subsequent investigations here in
Australia suggest that the bank was deeply
involved in the drug trsde, had dealings
with President- and Mrs. Marcos of the

Philippines, laundered money for former |

president Subarto of Indonesia, assisted.
the Pahlevi family in shifting the Shah’s !

. money out of Iran. Tt was also thought to ‘
! be involved in mtematxonal erms deals.

_The bank also dabbled in Jocal politics,
attempting to frame Frank Walker, the
attorney general of the state of New Scuth
Wales, 2 Labor Party member who had
launched an attack on big business crime.
The operation was simplicity itself and
familiar to students of American political
techniques during the Vietnam and Wa-!
tergate era. The framing was dobe through

the gxpedxent of sett.m, up, &Swus bank
. Alnbelnovmstt

‘-vlJ..




